MY FINANCIAL PLANNING FOR FIVE YEARS 


Financial planning is the process of taking a comprehensive look at your 
financial situation and building a specific financial plan to reach your goals. 
As a result, financial planning often delves into multiple areas of finance, 
including investing, taxes, savings, retirement, your estate, insurance and 


more. 


There are some procedures to be considered on preparing 


financial planning this as follows. 
4 Identify your goals and expectations 


My goal is to become an excellent financial analyst, and to pursue a career 
in this field. My goal is to be a part of a successful team, and to play a vital 
role in the success story of my financial plan And I also want to quit 

smoking. Personal goals can also resonate with the interviewers where you 
must know what are the further goals and expectation to the plan you have 


to implement as a result of having benefits on that. 
4 Understand your personal and financial circumstances 


Understanding the Client's Personal and Financial Circumstances financial 
planning to collaborate effectively with the Client to identify and then select 
goals, a professional first must understand the Client’s circumstances 
professional understands the Client’s personal and financial circumstances 
and satisfies the first Practice Standard by obtaining qualitative (subjective) 
and quantitative (objective) information, analyzing the information, and 


addressing any incomplete information. 
4 Preparation of sales conjecture. 


Customers research online and have a clear view of all of your competitors’ 


products and benefits. Customers don’t want to spend time discussing 


“what keeps them up at night” and are further into a decision around how 
to solve their biggest problems before you ever come into contact with them 
so through this can increase the sales network from the supplier towards 


the last or final consumer. 
4 Decide the number of funds - fixed and working capital. 


You can determine how much working capital a business has at any given 
point by adding up the business’s current assets and subtracting its current 
liabilities. The result is also referred to as the business’s net working 
capital. Net working capital = current assets - current liabilities this could 
help you to understand what are required funds to be used for the full years 


you’re going to start a financial goal. 


+ Conclude the expected benefits and profile it’s to decide the 


number of funds that can be provided through internal sources. 


Conclude the expected benefits and profile it’s to decide the number of 
funds that can be provided through internal sources. This causes us to 
evaluate the requirement from external sources. Recognize the conceivable 


sources and set up the money spending plans consolidating these variables. 


4 Recognize the conceivable sources and set up the money 


spending plans consolidating these variables. 


projects and budget plans with respect to the financial activities lasting for 
a longer duration. This guarantees viable and satisfactory where you must 
recognize the amounting to be used this could help you to avoiding the 
usage of non-compulsory cost for best and better archive to the final goals 


that could be forecasted on future time to reach the specific planned goals. 


The following are the long-term goals 
4 Have planned to own share on Tanzania building company 


4 Have planned to establish plantation 


